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TAGS: PFOR, NATO, IT, UR 

SUBJ: ITALIAN-SOVIET TRADE/CREDIT AGREEMENT 

1. AT OCTOBER 28 MEETING OF NATO POLITICAL COMMITTEE, ITALIAN 
REP (FERRETTI) REPORTED THAT SOVIET FOREIGN TRADE MINISTER 
PATOLICHEV HAD ARRIVED IN ROME ON OCTOBER 26 TO RECEIPROCATE 
EARLIER VISIT TO MOSCOW OF ITALIAN FOREIGN TRADE MINISTER 

DE MITA. 

2. WHILE IN ROME, PATOLICHEV SIGNED AN AGREEMENT UNDER WHICH 
ITALY WILL LOAN THE USSR $900 MILLION TO BE REPAID OVER A 

TEN- YEAR PERIOD. WITH ITALIAN SOVIET BALANCE OF PAYMENTS 
FAVORING ITALY, FERRETTI SAID, LOAN WAS NECESSARY TO SUSTAIN 
"HIGH LEVEL" OF SOVIET INDUSTRIAL PURCHASE IN ITALY. BRUCE 

CONFIDENTIAL 
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